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DEED OF TRUST

THIS DEED OF TRUST (“Security Instmment™) is made on OCTOBER 25, 2000. The gramor is
BRANDY LEIGH SCHROYER and SHARON LYNNE ARMSTRONG-MORRIS,AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP, AND NOT AS TENANTS IN COMMON
("Borrower™). This wustee is TRI-STATE TITLE AND ESCROW, INC, 5901 SHELBY OAKS DR.
SUITE 180, MEMPHIS, TENNESSEE 38134 ("Trustee"}. The beneficiary is Decision One Moripage
Company, LLC, which is orpanized and existng under the laws of NORTH CAROLINA, and whose
address js 6060 J.A. JONES DRIVE, SUITE 1000, CHARLOTTE, NORTH CAROLINA 28287
("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED EIGHT THOUSAND AND
00/100ths Dollars (U.S.3108,000.00). This debt is evideaced by Borrower's note dated te same dawe as
this Security Instrument (“Note"), which provides for monthly payments, with the full debr, if not paid
carlier, due and payable on OCTOBER 30, 2030. This Security Instrument secures ro Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and modifications
of the Now; (b) the payment of all other sums, with imerest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements
under this Security Instrumem and the Nowe. For this purpose, Borrower irrevocably grants and conveys
10 Truswe, in sy, with power of sule, the following deseribed property locsied in DE SOTO Counry,
Mississippi:

SEE ATTACHED SCHEDULE "A"

which has the uddress of 911 PINE BIRCH PL, SOUTHAVEN,

{Sireet. Caly) .
Mississippi 38671 [2p Cnoe) ("Propenty Address”)
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TOGETHER WITH u}l the improvements now or hereafier erected on the property, and all easements,
Wppurtenances, and fixmres now or hereafier a part of the property. ANl replacements and additions shall
alsg) bePr:ovcrad by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument
as the "Property.

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the
right o grany and convey the Property and that the Propeqy 1s unencumbered, except for encumbrances of
record. Borrower warrants and wil] defend generally the title so the Property against all claims and
demunds, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform
covenants with limited variations by jurisdicrion to consrirute a uniform security instrument covering real
propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay
when due the principa) of and imerest on the debr evidenced by the Nore and any prepayment and laie
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrifien waiver by Lender,
Borrower shall pay 10 Lender on the day monthly payments are due under the Note, until the Nore is paid
in full, 2 sum ("Funds") for: (8} yearly raxes and assessments which may anain priority over this Security
lustrumenr as a lien on the Property; (b) yearly leasehold paymenis or ground renis on the Property, if
any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if any; ()
yearly morigage insurance premiums, if any, and () any sums payable by Borrower 1o Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of monigage insurance premiums.
These jtems are called "Escrow herns. Lender may, a1 any time, vollect and hold Funds in an amoupr nor
to exceed the maximiuu amount a lender for a federally relaied morigage foan may require for Borrower's
escrow account under the federal Real Esiare Setlement Procedures Act of 1974 as amended from time 10
time, 12 USC, § 2601 & seq. ("RESPA"), unless anohes law that applies to the Funds sets 4 lesser
amounr. If so, Lender muy, ai any time, collect and hold Funds in an amount not 10 exceed the lesser
amounr. Lender may esnmare the amoumt of Funds duc on the basis of current data and regsonable
esnmates of expenditures of furire Escrow ltems or otherwise W accordance with applicable law.

The Funds shall be held in an institurion whose deposits are insured by a federa) agency,
instrumentality, or entiry (including Lender, if Lender is such an instintion) or in any Federal Rome Loan
Bank. Lender shall apply the Funds 1o pay the Bscrow Irems. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow accoynt, or verifying the Escrow Ttems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a
charge. However, Lender may require Borrower 10 pay a ope-time charge for un independeni real esime
WX reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreemen is made or applicable Jaw requires interest 1o be paid, Lender shall not be
required 10 puy Borrower any interest or carnings on the Punds. Borrower and Lender may agree in
wiiing, however, that interest shal] be paid un the Funds. Lender shall give to Borrower, withour charge,
an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which
each debit w the Funds was made. The Funds are pledged g5 addirional security for all sums secured by
this Security instrumen.

If the Funds held by Lender exceed the amounis permined to be held by applicable taw, Lender shail
account 10 Bortower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at &ny time is not sufficient to pay the Escrow liems when duc,
Lender may so nonfy Borrower in writing, and, In such case Borrower shall Py to Lepder the amouns
Recessary 10 muke up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, a1 Lender's sole discrehon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10
Borrower any Funds held by Lender. If, wader paragraph 21, Lender shall acquire or sell the Properry,
Lender, prior w the acyuisirion or sale of the Property, shall apply any Funds held by Lender at the tine
of acquisition or sale as a credi against the sums secured by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by
Lender under paragraphs 1 and 2 shall be &pplied: first, to any prepayinent charges due under the Nore;
second, 10 amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and fast, 10
uny late charges due under the Noge.

4. Charges; Liens, Borrower shall pay all iaxes, assessmenis, charges, fines and impositions
auributable 10 the Property which Way amaln priority over this Securiry Insirumnent, and leasehold
paysuents or ground renis, if any. Borrower shall pay these obligations in me manner provided in
baragraph 2, or if not paid in thay manner, Borrower shall pay them on time directly 1o the person owed
puyment, Borrowes shall promptly furnish 1o Lender all norices of amounts 1o be Paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender receipls
evidencing the payments. '

Borrower shall prompily discharge any lien which has prioniy over this Securiry Instrument unless
Borrower. (a) agress in wniting 1o e payment of the oblipation secured by the lien in a manner acceptable
10 Lender; (b) conrests in good falth the lien by, or defends sgainst enforcement of the hen in, legal
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures

over this Security Insrumen:, Lender may give Borrower a notice idemifying the lien. Rorrower shall
satisfy the tien or take one or more of e acrions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaficr
eiected on the Property insured against Joss by fire, hazards included within the term “extcnded coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintined in whe amoumss and for the periods that Lender requires. The insurance carrier
pioviding the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonsbly withheld. 1f Borrower fails 1o mainiain coverage describad above, Lendér may, ar Lender's
opnon, obiain coverage 1o prorect Lender's rights in the Property in necordance with paragraph 7.

All insurance policies and renewals shall be fccepiable 1o Lender and shall include a syandard morigage
clause. Lender shall have the right 1o hold the policies and renewals. If Lender vequires, Borrower shall
Promipily give to Lender ull receipts of Pald premiums and reaewal notices. In the evenr of loss, Borrower
shall give prompr notice 1o e insurance carrler and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise AgTee in writing, insurance proceeds shall be applicd to
Yestorarion or repair of the Property damaged, if the restoration OF repair is economically feasible and
Lender's security Is uot lessened. If the restoration or repalr is no economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied w the sums scoured by this Securiry
Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower sbandons the
Pioperty, or does not answer within 30 duys a notice from Lender thar the insurance carrier has offered 1o
serle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or
restore the Property or 1o pay sums secured by this Securiry Instrument, whether or nor then due. The
30-day period will begin when the natice s given.

Unless Lender and Borrower otherwise ugiec in writing, &ny applicution of Proceeds 10 principal shall
ol exwend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymems. If under paragraph 21 the Property is acquired by Lender, Borrower's right
to any insurance policles and proceeds resulting from dsmage 1o the Property prior to the acquisirion shall
pass 10 Lender 10 the extent of he sums secured by this Security Instrument immediarely prior 10 the
acquisition.

6. Occupancy, Preservatian, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaschokls, Borrower shal] OcCUpy, establish, und use the Propery as Borrower's principal
residence within sixty days afier the exccution of this Security Insmument and shal contimue 1 occupy
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the Propenty as Borrower's principal residence for at least one year afier the date of occupancy, unless
Lender  otherwise aprees in writing, which consent shall noj pe unreasonably withheld, or unjers
CXICAUSING circumstances exist which are beyond Borrower's conrrol. Borrower shall nor destroy,
damage or impalr the Property, allow the Froperty to deseriorate, or commir waste op the Property.
Borrower shall be in default if any forfeimre action o1 proceeding, whether civil or criminal, is begun that
In Lender's good faith judgment conid result in forfeirure of the Properiy or otherwise materiglly impair
the liea created by this Security Instrument or Leader's security inferest.  Borrower may cure such a
default and reinstae, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed
with 4 ruling that, in Lender's good fairh determination, precludes forfeinure of the Borrower's imerest in
the Property or other marerial impalrment of the lien created by this Security Instroment or Lender’s
security nterest. Bortower shall also be in defaulr if Borrower, during the loan application process, gave
materially false or inaccurwie informarion or statements to Lender (or failed to provide Lender with any
matenial informution) in connecrlon with the loan evidenced by the Note, including, bur not Jimyed 10,
fepresemiations concerning Borrower's occupancy of the Properiy as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease. If Borrower
acquires foe title 1o the Propeny, the leasehold and the fee ntle shall nor merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the cavenanis and
agreements comtained in this Secuzity lastrument, oF there is 4 legal proceeding that may significantly
alfect Lender's rights in the Py Operty (such as a proceeding in bankrupicy, probate, for condemnation ot
forfeiture or 10 enforce laws or Tegulations), then Lender mauy do and pay for whatever is necessary 10
protect the value of the Property and Lender's sights in the Propenty. Lender's actions may include paying
any sums secured by a lien which has priority over this Securiry Instrumens, appearing in court, paying
Teasofuble amorneys' fucs and entering on the Property 1o make repairs. Although Lender may 1ake setion
under this paragraph 7, Lender does noj have to do so.

Any amounis disbutsed by Lender wnder this paragraph 7 sha)) become additional debr of Borower

ecured by this Securny Instrumens. Unless Borrower and Lender agree 10 other terms of payment, these
amounts shall bear iverest from the date of disbuisement ar the Note rate and shall be payable, wirh
interest, upon notice from Lender 1o Borrower requesting paymen.

8. Morgage Inswrance. If Lender Tequired morigage insurance as a condition of making the loan
secuyed by this Security Instrument, Borrower shall pay the premiums required 10 mzintain the morigage
insurance in effecr. If, for any reason, the MOTIZage insuranve coverage required by Lender lapses o
Ceases 10 be in cffect, Borrower shall pay the premiums required 1o obuin coverage subsiantially
equivalent 10 the wmortgage insurance previously in effect, a1 a cosy substantially equivalenr 10 the cost 1o
Borrower of e monigage insurance previously In effect, from an ahernare morgage insurct approved by
Lender, If substantially cquivalens morigage insirance coverage is not available, Borrower shall pay 1o
Lender each month 8 sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will wecept, use and rerain
these payments as & loss reserve in liew of ToTigege insurance. 1oss reserve paymemts may no Jonger be
Tequired, ar the option of Lender, if arigage ipsurance coverage (in the amount and for the period thar
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shell pay the premiums required 10 maintain morigage insurance in effoct, or 1o provide a loss
Teserve, until the requirement for morigage inswrance ends in avcordance with any wrinen agreement
beiween Borrower and Lender or applicable law

. Inspection. Lender or its apent may make reasongble entnies upon and inspections of the Propery.
Lender shall give Borrower notice ar the fime of or prior 1o an inspecrion specifying reusonable cuuse for
the inspection

0. Condemnation. The proceeds of any sward or cluim for damages, direct or consequential, in
conaection with any condemnation or other taking of any part of the Piopeny, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid 1o Lender.
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pamial teking of the Property in which the fair market value of the Properiy immediately before the weking
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
Otherwise agree in writing or unless upplicable law orherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or nor the sums gre then due.

If the Property is sbandoned by Bomrower, or if, ufier porice by Lender 10 Borrower thar the
condemnor offers W make an award or sere a claim for damages, Borrower fails fo respong 1o Lender
within 30 days afier the daw: the notice Is given, Lender §s autharized w collect and apply the procecds, ar
its option, elther w resioration or repair of the Property or to the sums secured by this Securiry
Instrumenr, whether of nor then dye.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amoun of such paymenrs.

. Borrower Not Released; Forbearance By lLender Not 8 Waiver. Extension of the time for
paymenr or modification of amorizarion of e sums secyred by this Security fnsirument granted by
Lender 10 any swecessor in imerest of Borrower shall not opersic 1o 1elease the liabillty of the original
Borrower or Borrower's successors in mierest. Lender sha)l not be 1equired to commence proceedings
agAInst ANY Successor in interest or refyse 10 extend nimne for payment or otherwise modify amoriization of
the sums secured by this Security Instrument by reason of uny demand made by the orlginal Borrower or
Borrower's successors in ingerest, Any forbearance by Lender in eXETCiSing any right or remedy shall not
be 8 waiver of or precinde the exercise of any right or remedy.

12, Successors and Assigns Bound; loint and Severa) Liability; Co-sigaers. The covenunts and
greements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Boriower, subject 1o the provisions of paragraph 17. Boryower's covenants and agresments shall be joins
und several. Any Borrower who co-signs this Securiry Instrument but does not execuie the Note: () is
co-signing this Security Instrument only 10 morpage, gram and convey that Borrower's interest in the
Propeny under the terms of ihis Security Instpument; (b) is nog personally oblisated 10 pay the sums
secured by this Security Instrument; and (¢) agrees thar Leader and any other Bormower may agree 1o
extend, modify, forbear or make any Bccommodations with regard 10 the terms of this Security Instrumem
or the Note withour that Borrower's consent.

13. loan Charges. If e loan secured by this Security Instrumenr is Subject 1o & law which sers
maximum loan charges, and thar Jaw Is finally interpreted so thay the interest or other loan charges
collected or 10 be collected in connection with the loan exceed the permined limits, then: (s) any such loan
charge shall be reduced by the amounr Recessary 10 reduce the charge vo the permitted limir: und (b) any
sums already collected from Borrower which exceeded permined limirs will be refunded 10 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Nore or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be rreased as a partial
prepayment withour any prépayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumenn shial] be given by
delivering it or by mailing it by firsi class maif unless applicable law requires use of gnother method. The
notice shall be direcied 1o the Property Address or any other address Borrower designates by notice 1o
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Lender. Any norice 10 lender shall be given by first class mail 10 Lender's address stared herein or any
other address Lender designates by norice 1o Borrower. Any porice provided for in thiy Securiry
Instrument shell be deemed 10 have been given 10 Borrower or Lender when given as provided in this
paragraph.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security
Instrumen,

¥7. Transfer of the Froperty or a Beneficlal Interesi in Borrewer. If all or any part of the Property
Or uny imerest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & naruml prrson) withour Lender's prior wrinien consent, Lender may, at irs option,
require immediate payment in full of al] sums secured by this Security Insmumens. However, this oprion
shall nor be uxercised by Lender if exerclse is prohibited by federal luw as of the dase of this Security
Instrumen,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
Provide & period of not Jess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay al! sums secured by this Security Insirument. If Borrower fails 10 pay these sums prior
W the expiration of whis period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or deipand on Borrower.

18. Borrower's Right to Rejnstate, I Borrower meets cermain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrurnent discontinued ap any rime priot 10 the earlicr of: (8) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Properiy
pursuaur o any power of sale contained in this Security Instrumeny; or (b) ey of & Jndgment enforcing
this Security Instrumsnt, Those conditions are thar Borrower: (&) pays Lender all suns which then would
be due under this Security Instrument and e Nore as if no aceelerarion had oceurred: (b) cures any
defaulr of any orher coverants or agreements; {(C) pays all expenses incurred in enforcing this Security
Instrument, including, but nor limited 1o, reasonable ariorneys’ foes; and (d) akes such acrion us Lender
ay reasonably require o assure thay the lien of is Seeutity Insrument, Lendes's rights in the Properyy
und Borrower's obligation 10 pay the stims secured by this Secarlry Instrument shall continne nachunged.
Upon reinstatement by Borrower, this Securiry Instrument and the obligations secured hereby shall remain
fully effecrive as if no acceleration had occurred. However, this Tight o reinstate shall not apply in the
case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial inerest in the Noge (rogether with
this Security lnstramen) may be s0ld one or more times without prior notice 10 Borrower, A sale may
result in & change in the entity (knowa us the “Loan Servicer”) thar collecis monthly payments due under
the Nowe and this Security Mnstrumenr. There also may be one o more changes of the Loan Servicer
unrelated 1o 8 sale of the Note. If there is & change of the Losn Servicer, Borrower will be given written
notce of the change in accordance with paragraph 14 abave and applicable law. The notice will siare the
name and address of the new Loan Scrvicer and the address 10 which puyments should be made. The
notice will also consain any other informavion required by applicable law.

20. Haeardous Substances. Borrower shall not cause or permiy the presence, use, disposal, sworage, or

seneences shall not apply to the presence, use, or storage on the Property of small quansiries of Hazardous
Substances that are generally recogmeed 10 be &ppropriate 10 normal residential uses and 0 mainenance of
the Property.
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Borrower shall promptly give Lender wrmen norice of any investigation, cluim, demand, tawsui or
other action by any governmenial or regulatory agency or privare party involving the Properry and any
Hazardous Substunce or Environmenral Law of which Borrower has acrual knowledge. If Borrower learns,
or is notified by any go vernmentsl or regalatory authority, that any removal or orher remediation of
any Hazardous Substance affecting the Property is necessary, Borjower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this parapraph 20, "Hazardous Substances" are those substances defined as roxic or
hazardous substances by Environmental Law snd the following substances: gasoline, kerosene, other
flammable or wxic peiroleun products, roxic pesticides and herbicides, volarile solvenss, materials
conaining  usbestos or formaldehyde, and radiosctive  materials. As wsed in this paragraph 20,
“Environmenial Law” means fodera) laws and laws of the jurisdicrion where the Property is locutex) that
relate 10 health, safety or «nvironmenal protecrion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies. lender shali give notice to Borrower prior 10 acceleration Yollowing
Borrower's breach of any covenant or Agreement in this Securlty lostrument (but not prior to
accelerarion under paragraph 17 unless applicable jaw provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the detault; (c) & date, not less than 30 days from the
date the notice is given to Borrower, by which the default must bt cured; and (d) that failure jo cure
the defunlt on or before the duie specified 1o the notice may result in acceleration of the sums secured
by this Security fnstrument and sale of the Property. The novice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action 1o assert the non-existence of &
default or any other defense of Borrower to acceleration and sale, If the default i not cured on or
before the date speelfied in the notice, Lender al its optian may require immediate Payment in fult of
all sums secured by this Security Instrument withont further demand and may iavoke the power of
sale and any other remedies permitied by applicable law. Lender shall be entitled to collecy alt
expenses incurred in purswing the remedies provided in this paragraph 21, including, but nor limited
tu, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manuer provided in
paragraph 14, notice of leader's election to sell the Property. Trustee shall give notice of sale by
public advertisement for the time and in the manner preseribed by applicable law. Trustee, without
demand oo Rorrower, shall sel} the Property at public auction to the highest hidder for cash ar such
time and place in DE SOTO County as Trustee designates in the notice of sale in one or more parcels
und in any order Trustes determines. Lender or its designee may purchase the Property ar any sale,

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any covenany
or wartanly, expressed or implied. The recitals In the Trusiee's deed shall be prima facie evidence of
the truth of the stavements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) 10 all expenses of the sale, nciuding, bt not limited 1o, reasonable Trustee's and attorneys®
fees; (b) to all sums secured by this Securivy Instrument; and (v) any excess to the person or Persons
legally entitled to 1.

22. Release. Upon puymem of all sums secured by this Securiry Instzument, Lender shall cancel this
Securlty  Instrument  without charge w Borrower. If Tyusiee is requested jo cancel this Security
lostrument, all notes evidencing debr secured by this Sceurity Instriment shall be surrendered o Trusiee.
Borrower shall pay any recordation cosis.

23. Substituie Trustee, Lender, ut its oprion, may from 1ime 10 1ime remove Trustee and appoini a
SUCCESSOr trusiee o any Trusice appomied hereunder by an instrument recorded in the connty in which this
Securirty Instrument is recorded. Withour conveyance of the Propery, the successor trustee shall succeed
10 8l the title, power und duties conferred upon Trustee herein and by applicable law.
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24. Riders vo this Security Instrument. If one or more rides are execured by Borrower and recorded
together  with this Security Instrument, the covensnrs and agreements of cach such rider shall be
incorpordaied jnfo and shall amend and supplement the covenanis and agreements of this Security
Instrumeny as if the rider(s) were u pan of this Securiry Instrument.

[Check applicable box(es))

B Adjusiable Ratwe Rider O Condominium Rider (11-4 Family Ruder
O Gruduated Payment Rider {JPianned Unit Developmemt Rider  [)Biweekly Payment Rider
[JBatloon Rider [JRate lmprovement Rider {1Second Home Rider

(Xi Other(s) {specify] Floor Raie Rider

BY SIGNING BELOW, Borrower accepts and mgrees 1o the tenms ard covenants coniained in this
Security Instrument and in any rider(s) executed by Borrower and recorded wirh it

Wimesses:
i ﬁgl@if{l;) (Seal)
RANDY { lG YER -Bofrower
) o ‘ .
\‘Mm\\i E;éuw &}/L(W’-W(i\ ( 140“ L{Seal)
SHARON L ARMSTRON M R-Rlswmm.'r

(Seal) (Seal)

sBorrowcl <Borwsr

STATE OF MISSISSIPPY  TENNESSEE

SHELBY
COUNTY OF

PERSONALLY APPEARED BFFORE ME, the undersigned authority in an?h for the said gounly alx;ld
state on this _25th duy of October v 2000 ., within my jurisdicson, the
within named BRANDY LEIGH SCHROP%R and §HAR9N YNNE STRO IS,AS
JOINT TENANTS WITH RIGHT OF SURVIVORSH?" 4 : MMON,

who acknowledged hat (he) (she) (they) executed the above gnd

My commission expires:
{Scal)

Form 3028 9190 (page 8 of 8 pages)
GMD 0211 (1293)
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Loag Number 2050-D0006051-D34

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 25TH day of OCTOBER, 2000, and is incorporated inlo
and shall be deemed to amend and supplement the Morigage, Deed of Thus: or Sccurhy Deed (ihe "Security
Instrument”) of the sume daic given by the undersigned (the "Borower”) 10 secure Borrower's Adjusiable Rage
Note (the "Noie") 10 RECISION ONE MORTGAGE COMPANY, LLC (the “Lender™) of the same date and
vovering the property described in the Security Instrument and Jocated at:

211 PINE BIRCH PL, SOUTHAVEN, MISSISSIPPI 38671
[Propenty Adaiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESYT
BATE CAN CHANGE AT ANY ONF TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In saddivion w0 the covenanis und agrecinents made in the Securhy
Instrument, Borrower and Lender funther covenant and apree us follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notwe provides for an infria) snieress rue of 8.89%. The Note provides for changes in the interest ruie and
the monthly payments, as follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the 30TH day of OCTOBER, 2003, and on thar day every sixth
month thereafier, Each date on which my iateress rate could change is called a "Change Dage.”

(B) The Index

Beginning with the first Change Duate, ry inlerest rate will be based on an Index. The "Index” is the
average of interbank offered rates for slx-month U.S. dollar-denominated deposits in the London market
("LIBOR™), us published in The Wall Streer Joumnl, The most recent Index figure available a5 of the first
business duy of the momnh immediately preceding the month 1n which the Change Date occurs is called the
*Current Indea.”

I¥ the Index is 0o longer availuble, the Nore Holder will choose a new index thar is based upon comparabie
information. The Note Holder will give me potice of this choice.

(C) Caleulation of Changes

Before each Change Dare, the Now Holder will calculaie my new interest rale by adding FIVE AND
SN00THS perceniage poini(s) (5.08%) 10 the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-cighth of one peroentuge point (0.125%). Subject to the limirs stated in Section
4(12) below, this rounded amount will be my new inferest rate until the nexp Change Date,

(D) Limiis on Interest Rate Changes

The mterest raie | am required 1o pay at the first Change Date will noj be greater than 1).89% or less than
8.89%. Thereatier, my intesest vate will never be increased o1 decrensed on any single Chunge Daie by more
Thun ene percentage point (1.0%) from the rate of interest I have been paying for the preceding six months My
interest rate will never be grearcr than 14.80%,

MULTISTATE APJUSTABLE HATE RIDER - LIBOR INDEX - Single Fam:fv = FHILMC Unitarm IN¥Trurment Form 3192 792
page 1 of 2 pages)
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(E) Effective Date of Changes

My new imerest rawe will become effective on each Change Daie. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment dare afier the Change Daze until the amount of my
monthly payment changes again.

(F) Nurice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective dare of any change. The notice will include informarion required by
law 0 be given me and also the nrle and telephone number of & person who will answer any question 1 may
have regarding the actice.

B. TRANSFER OF THF. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument ts amended 10 read as follows:

Tvansfer of the Property or a Bencficial Interest in Borrower. 1t @l or any pant of the Property or any
imerest in it is sold or wansterred (o1 if 8 beneficial inlervst io Bormower is sold or iransferted and Borrower is
not a natural person) wihowt Lender's pnor wrinen conseni, Lender may, st its opnion, require immediale
payment in full of all sums secured by this Secarity Instrumens. However, this oprion shall noi be exercised by
Lender if exercise iy prohibited by federsl law as ol the date of this Secunty Instrument. Lender also shall not
exercise this opuion if: (a) Borrower cuuses 10 be submitied 10 Lender tnformation required by Lender 1o
evaluale the injended lrunsferee as 1t a new loan were being made 1o the transferee; and (b) Lender reasonably
dewermmines that Lender's secunty will not be impaired by the loan assumphon and that the risk of # breach of
any covenamt or greement in this Security Instrument 15 acceprable 1o Leader,

To the extent permiticd by apphenble law, Lender may charge a reasonsble fee as a condition 10 Lender's
conseni 1o the loan assumpiion. Lender may also require the transferec to sign an assumpiion agreement that is
aceeptable 10 Lender and the obligates the transteree 10 keep all the promises and agreements made in the Note
and in this Security Instrument. Borower will continue 10 be obligated under the Note and this Security
Instrument unless Lender releases Borrowet in writing.

If Lender exercises the oprion 10 vequire immediate payment in full, Lender shall give Borcower notice of
accelersuon. The noliee shall provide a period of not less than 30 days from the date the nolice is delivered or
malled within which Borrower muss pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiralion of this period, Lender may invoke any remedies permued by this Secusity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 1o the tenas and covenunts contgined in this Adjusiable

Rate Ruder.
{ (Seal)
PRANDY GH SCHROYER <Rorrower
v r'a
’Sjgigw\*a(#mg(dedmp" !ES(M\@ {Seal)
HARON LY CARMSTRONG-MO -Bormowss

{Seal)

-Borrower

Form 3182 7/92
(puge 2 0 2 puges)
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Loan Number 2050-0009605-034
FLOOR RATE RIDER TO SECURITY INSTRUMENT
{(For 6-Month LIBOR, 2-Year LIBOR, and 3-Yesr LIBOR ARM Loan Program Disclosures)

THIS FLOOR RATE RIDER {s made this 25TH day of OCTOBER, 2000, and is incorporated info and
shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Securisy
Instrument™) of the same dale given by the undersigned (the "Borrower”) 1o Decision One Morigape
Company, LLC (the “Lender*) of the sume date and covering the properry described in the Securiry
Inscrument and located ay:

911 PINE BIRCH PL., SOUTHAVEN, MISSISSIPP] 3867)
[Propeny Address)

AMENDMENT TO SECURITY INSTRUMENT

1. Secnon 4.(D) under Additional Covenamt A of the Adjustable Rate Rider 1o the Security Instrwmen is
amended to read and be as follows:

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ai the first Change Date will nor be greawr than 11.89% or Jess
than 8.89%. Thereafier, my interest rute will never be increased or decreased on any single Change Dare
by more than one perceniage point (1.00%) from the ruee of interest I have been paying for the preceding
six months. My yearly intcrest rate will never be preater than # maximwm rawe of 14.80%, or a
minimum, or floor, rare of 8.89%.

2. In the evemt that the Note is ever sold, assigned or wansfersed w the Federal Nation Morigage
Association or the Federal Home Loan Morigage Corporarion, this Floor Rure Rider and expressly its
amended provisions with respect to esrablishing a minimum, or floor rate, shall thereupon terminate and
shull be of no further force and effect. Any such wrmination of this £loor Rare Rider shall be effective as
of the first Change Date 10 occur after the date of any such sale, assignment or wansfer, and theréupon
und thereafter the Note shall be in full foree and effect in accordance with irs original [eTmMs #s $¢1 O in
Section 4.(D) of the Note ss it this Floor Rare Rider had never becn incorporared into or amended the
Adjusiable Rate Rider 1o the Securiry Instrument.
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BY SIGNING BELOW, Horrower acknowledges and agrees 1o the 1emms contdined in this Floor Rare Rider.

J - {Seal)

BRANDY LEIGH SCHROYER Borrowsr
| .

A v au\u:\(/w\q Moo sem

"SHARON LYNNE ARMSTRONG-MORRIS -Borrower

(Seal)

~-Bomowar
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Exhibit "A"

Lot 85, Southern Pines, situated in Section 31, Township 1 South, Range 7
West, DeSoto County, Mississippi, as per plat recorded in Plat Book 21, Pages
43-46, in the Chancery Clerk’'s Office, DeScto County, Mississippi.

Being the same property conveyed to Brandy Leigh Schroyer and Sharon Lynne
Armstrong-Morris, ag joint tenants by Deed from Brandy Leigh Schrover, dated
2/11/00, recorded 2/15/00, in Book 367, Page 405, in the Chancery Clerk's
Office of DeSoto County, Mississippi,

Property known as 911 Pine Birch Place, Southaven, MS



